Summary of Reserved Matter Decision

Reserved Matter Decision Details:

1. Summary of decision taken: Approval of a lending arrangement between the Company and the
Council in respect of land acquisition

2. Date of decision: 23 May 2025
3. Forum for decision: By email

4. Reasons for the decision: The Shareholders’ Agreement states that reserved matter approval is
needed to enter into credit arrangements and obtain lending from the Council.

5. Any conflict of interest declared by the Shareholder representative taking the decision, together
with a note of any dispensation granted by Audit Committee in relation to the conflict of
interest (if applicable): None

Name of Shareholder representative: BCC Chief Executive in consultation with Chair and Vice Chair of
Strategy & Resources Committee
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